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TOMSK OBLAST BID ROUND

A delegation of officials of the Russian Fed-
eration, the administration of the Tomsk
Oblast, Tomskneftesgasgeologia, and
Tomskneft will be in Denver, Colorado, Au-
gust 3-7, for private meetings with represen-
tatives of oil and gas companies interested in
discussing details of the January 1993 bid
round in the Tomsk area of the Western
Siberian basin. (See International Explora-
tion Newsletter, July 6, 1992.) A model con-
tract will be available at the meetings.

The Tomsk bid round includes numerous
large, partially developedfields, none of which
have been produced. A major pipeline run-
ning through the area has ample unused
capacity, and a subsidiary line to the undevel-
oped fields is mostly empty. Oil, gas, and
condensate reserves are well known in Juras-
sic sandstones, and oil has also been discov-
ered in the underlying Paleozoic.

Paleozoic reservoirs consist of brecciated
cherts and intensely fractured, brecciated and
karsted carbonates. The cherts often exceed
200m in thickness. Fracturing and breccia-
tion persists over at least the western half of
the bid sector, and lost circulation and bit
drops of up to 7m are common. Paleozoic oil
columns may exceed 200m and have untreated
flow rates of as much as 3000 b/d. The bid
sectoris divided into 20 blocksranging in size
from 2000-6000 sq km.

All data pertaining to the bid sector, in-
cluding an overview report, geological and
geophysical data, test data, logs, core descrip-
tions, will be available for review by inter-
ested parties.

TheRussian/Tomsk Oblastdelegation will
be represented by: V.P. Orlov, Chairman,
Russian State Committee of Geology and Use
of Natural Resources; V.M. Kress, Head of
Tomsk Oblast Administration; O.N. Bogom-
olov, Staff of the President of Russia, Head of
Geology and Mineral Resources Department;
AN.Frenovsky, Director General, P.A. Tom-
skneftegasgeologia; B.K. Shaydulin, Chair-
man, Foreign Relations Committee, Tomsk
Oblast Administration; V.M. Tischenko,
Deputy Director General, P.A. Tomsknefte-
gasgeologia; A.V. Elezarov, Deputy Director
General, Tomskneft; E.V. Krivosheev, Chief
Geophysicist, P.. Tomskneftegasgeologia;
A.T. Sisoev, Manager, Tomsk Geophysical
Trust.

Parties interested in attending the meet-
ings should contact: Messrs. Edward
Gendelman or Jack Holton, Wavetech Geo-

RUSSIA

Global Natural Resources Inc. has begun
negotiations with Urengoygazprom (UGP), a
production amalgamation that operates a
number of fields in the Yamal-Nenets area of
Western Siberia, including the giant Urengoy
gas field, the largest in the world. The nego-
tiations involve two possible projects, one for
the recovery of flare gas at Urengoy, and
another for the operation of certain oil and
condensate reservoirs in Pestsovoe field, ad-
jacent to Urengoy.

In connection with the negotiations, Glo-
bal entered into a protocol with Tyumen Gas
Technology,and Tyumen Gas Engineering,a
researchinstitute affiliated with Urengoygaz-
prom, to provide assistance in forming a joint
enterprise to undertake these projects. Global’s
subsidiary, Texneft, was formed previously to

handle its activity in Tatarstan.
Global news release; July 8, 1992

International Exploration Newsletter, July 20, 1992

U.K.ONSHORE

LASMO North Sea PLC agreed to sell all its
UK onshore interests to Pentex Oil Ltd for
US$8 million. The sale involves 15 onshore
licenses, including Stockbridge il field, which
the company operates, and its interests in
Singleton and Homndean fields. Net oil pro-
duction from these fields is about 850 b/d.

LASMO has also disposed of the refining
and marketing businesses acquired with the
purchase of Ultramar plc. The total expected
net to LASMO for these facilities is US$1,230
million (£655 million).

LASMO is fulfilling its commitment to
shareholders to remain a pure exploration and
production company. With the purchase of
Ultramar and sale of downstream assets,
LASMO has acquired 655 million barrels of
oil equivalentat a netcostof £1.75 per barrel,
and created one of the largest pure exploration

and production companies in the world.
LASMO news releases; June 17 & 26, 1992
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Wavetech news release; July 7, 1992
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