International Exploration Newsletter, October 25, 1993

REGISTRATION DEADLINE,
SAKHALIN Iil

Parties interested in participating in the up-

coming bidding round for exploration and

development rights on the Sakhalin Island
shelf, must register with the Sakhalin Shelf

Tender Committee priorto 1 November 1993.

Bid deadline is 10 December 1993. The reg-

istration request must include the following:

+ Annual reports or financial statements and
information on prior activity including a list
of areas in which the company has worked
in the past 5 years.

« Information on technical capability.

« Statement of the place and date of incorpo-
ration and a list of officers and directors.

* Resolution of the board of directors autho-
rizing officers to act on the company’s be-
half for the entire bidding process, includ-
ing execution of the agreement.

* Verification of the purchase of not less than
$350,000 worth of data on the bid area.

« Information on the company’s experience
in providing for the safety of the environ-
ment and personnel.

Submit registration documents to:

GeolnterTech or

¢/o Wavetech Geophysical Inc.
1600 Broadway, Suite 550”
Denver, CO, 80202, U.S.A.
Attn:Edward Gendelman
Telephone: 1 303/839-9488
Fax: 1 303/839-9497

or:

VNIGNI

105819 Moskva
Shosse Entuziastov, 36
RUSSIA

Telephone: 273-2651
Fax: 273-5538

A Notice of Offering is available for full
details on the bidding procedure.
Wavetech news release; 4 October 1993

CHEVRON SIGNS
EXPLORATION AGREEMENT
IN AZERBAIJAN

Chevron Overseas Exploration Limited and
SOCAR, the Azerbaijan Republic state oil
company, signed a joint study agreement to
evaluate the exploration potential of portions
of the south Caspian Sea, and transfer explo-
ration technology to SOCAR. The study is
expected to develop prospects for more de-
tailed exploration in this very attractive area.

Chevron news release; 12 October 1993

ANOTHER GAS DISCOVERY
IN PAKISTAN

OMV and partners’ Miano-1 exploration well
in Block 20, Middle Indus Valley, tested gas
at stabilized rates of up to 35.5 MMcfd from
a Cretaceous sandstone in the Lower Goru
formation. The discovery is on trend between
the Mari gas field to the northeast, and
Kadanwari to the southwest. The well will be
completed as a potential future producer.
Total depth is 4030m.

The joint venture plans additional explo-
ration and appraisal on Block 20 in 1994,

Participants are:
+ OMYV (Pakistan) Exploration

G.m.b.H., operator 35.0%
« Pakistan Petroleum Limited 30.0%
» Hardy Oil & Gas (UK) Limited  30.0%
« Oil and Gas Development

Corporation of Pakistan 5.0%

Hardy news release; 19 October 1993

NORWAY BLOCK AWARDS

Norway’s ministry of industry and energy
awarded Conoco operatorship and 25% inter-
estin each of two adjacent blocks: 6306/2 and
6306/5. Conoco was also awarded 20% inter-
est in block 34/5, which was the company’s
top priority, and 15% interest in block 35/8.
Twenty firms applied for the 50 blocks and
partblocks in Norway’s 14th licensing round.
Seventeen licenses covering 31 blocks have
been offered to 15 companies.

The 6306/2 and 5 blocks are in a high risk,
but geologically interesting area. 3D seismic
will be needed for a more detailed evaluation
of prospects before drilling. There isnonearby
infrastructure,

Blocks 34/5 and 35/8 are in the northern
North Sea near Snorre, Statfjord, Gullfaks,
and Troll. Block 34/5 is operated by Mobil.
Block 35/8 by BP.

Conoco World; September 1993
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